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6HUYLFLR 3HUVRQDIHV

6(59,&,26 3(5621%$/(6
5(081(5$8,21(6 $/ 3(5621%$/ * ( &B5E&7(5 3(

GXHIGRV EDVH D) SHUVRQD! SHUPDQHQIH
6XHIGRV EDVH D) SHUVRQD) SHUPDQHQIH
5(081(5%$&,21(6 $/ 3(5621%/ = ( &$5E&7(5 75
-+RQRUDUIRV DVLPUIDEIHV D VDIDURYV
-+RQRUDUIRV DVLPUIDEIHV D VDIDURV
5(081(5%$&,21(6 $7,&,21$/(6 < (63(&$/(6
3ULPDV GH YDFDFIRQHV GRPLQLFD) \ JUDILILFDFLyQ GH 11Q GH
3ULPDV GH YDFDFIRQHV GRPIQLFD) \ JUDILILFDFLyQ GH 11Q GH
6(*85,"$" 62&%/
SSRUIDFIRQHV GH VHIXUGDG VRFLDI
SSRUIDFIRQHV GH VHIXUGDG VRFLDI
SSRUIDFIRQHV D IRQGRV GH YLYIHQGD
$SRUIDFLRQHV D IRQGRV GH YLYLHQGD
SSRUIDFLRQHV D) VIVIHPD SDUD Hi UHILUR
SSRUIDFIRQHV D) VIVIHPD SDUD Hi UHILUR
275%$6 35(67$&,21(6 628&,%/(6 < (&21T0,8$6
&XRIDV SDUD HI IRQGR GH DKRUR \ IRQGR GH IDEDIR
&XRIDV SDUD HI IRQGR GH DKRUR \ IRQGR GH IUDEDIR
2DV SUHVIDFLRQHV VRFLDIHV \ HFRQy PLFDV
2DV SUHVIDFIRQHY VRFIDIHV \ HFRQyPLFDV

6(59,8,26 *(1(5%$/(6
6(59,8,26 ),1$1&,(526 %$1&$5,26 < &20(58&.%$.

GHUYLFIRV ILQDQFLHURV \ EDQFDURV
6HUYLFIRV ILQDQFLHURV \ EDQFDURV

GHUYLFIR 3HUVRQDIAV
ODWHULDIHV \ 6XPLQLVIURV
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0$7(5,$/(6 *($"0,1,675$&,T1 (0,611 "( "2&
ODIHUDIHV ~IIHV \ HTXLSRV PHQRUHV GH RILFLQD
ODIHUDIHV ~IIHV \ HTXLSRV PHQRUHV GH RILFLQD
ODIHUD) GH ILPSIH]D
ODIHULDI GH ILPSIH]D

$/,0(1726 < 87(16,/,26
3URGXFIRV DILPHQILFLRV SDUD SHUIVRQDV
3URGXFIRV DILPHQILFLRY SDUD SHUIVRQDV

35278&726 48t0,826 )$50$8e87,&26 < " (/$%.
YHULLIDQIHV SHVILFIGDV \ RIURV DIURTXtPLFRV
YHULLIDQIHV SHVILFIGDV \ RIURV DIURTXtPLFRV

&20%867,%/(6 /8%5,&$17(6 <$",7,926
&RPEXVILEHV IXEUFDQIHV \ DGULYRV
&RPEXVILEIHV 0XEUFDQIHV \ DGLILYRV

+(55%$0,(17$6 5()$&&,21(6 < $&&(625,26 0(1
SHIDFFIRQHV \ DFFHVRURY PHQRUHV GH HGLILFIRV
SHIDFFLRQHV \ DFFHVRURY PHQRUHV GH HGLILFLRV
SHIDFFLRQHY \ DFFHVRURY PHQRUHV GH HTXISR GH FyPSXIF
SHIDFFIRQHY \ DFFHVRURV PHQRUHV GH HTXISR GH FyPSXIF

~ ODVHUIDIHV \ 6XPLOIVIURV

G6HUYLFLRV *HQHUDIHV

0$7(5,$/(6 < 680,1,67526

0$7(5,$/(6 " ($°0,1,675$&T1 (0,611 " ( "2&
ODIHUDIHV ~IIHV \ HTXLSRV PHQRUHV GH RILFLQD
ODIHUDIHV ~IIHV \ HTXLSRV PHQRUHV GH RIIFLQD
ODIHUDIHV ~IHV \ HTXLSRV PHQRUHV GH IHFQRIRJtDV GH (D
ODIHUDIHV ~IIHV \ HTXLSRV PHQRUHV GH IHFQRIRJtDV GH (D

$/,0(1726 < 87(16,/,26
3URGXFIRV DILPHQILFLRY SDUD SHUIVRQDV
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KRUD GH ,PSUHVLyQ
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SUHVXSXHVIR &RPSURPHILG
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(IHUFLGR

&XHQIDV SRU

3DJDGR

3DJDu
" HXGD

3URGXFIRV DILPHQILFIRV SDUD SHUVRQDV

352788726 480,826 )$50$8e87,&26 < " (/3%
OMGLFLQDV \ SURGXFIRV IDUPDFpXILFRV
OMGLFLQDV \ SURGXFIRV IDUPDFpXIFRV

&20%867,%/(6 /8%5,&$17(6 <$",7,926
&RPEXVILEHV IXEUFDQIHV \ DGULYRV
&RPEXVILEIHV IXEUFDQIHV \ DGULYRV

+(55%$0,(17$6 5()$&&,21(6 < $&&(625,26 0(1
SHIDFFLRQHY \ DFFHVRURY PHQRUHV GH HGLILFIRV
SHIDFFLRQHV \ DFFHVRURY PHQRUHV GH HGLILFLRV

6(59,&,26 *(1(5%$/(6

6(59,&,26 %E6,8&26
(QHUJD HIpFILFD
(QHUJLD HIpFILLFD
$IXD
$IXD
7HIHIRQID WDGLFIRQD!
7HIHIRQLD WDGLFLRQDI
GHUYLFLRV GH DFFHVR GH ,QIHUQHI UHGHY \ SURFHVDPLHQIR G
GHUYLFIRV GH DFFHVR GH ,QIHUQHI UHGHV \ SURFHVDPLHQIR G
GHUYLFLRV SRVIDIHV \ IHIHJU# ILFRV
GHUYLFLRV SRVIDIHV \ IHIHJUi ILFRV
6(59,8,26 " ( $55(1"$0,(172
SUWHQGDPIHQIR GH HGLILFIRV
SBUWHQGDPIHQIR GH HGLILFIRV
$SWHQGDPLHQIR GH DFILYRV LQIDQILEIHY
SUWHQGDPLHQIR GH DFILYRV LQIDQILEIHY
6(59,&,26 352)(6,21$/(6 & (17),&26 7e&1,&2
GHUYLFIRV GH FDSDFUIDFlyQ
GHUYLFLRV GH FDSDFUIDFLyQ
GHUYLFIRV SURIHVIRQDIHY FLHQItILFRV \ UpFQLFRV LQIHJUDIHV
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BHUYLFLRV SURIHVIRQDIHV  FLHQItILFRV \ ipFQLFRV LQIHJIUDIHV
6(59,&,26 ),1$1&,(526 %$1&%$5,26 < &20(5&,$.
BHUYLFLRV I.QDQFLHURV \ EDQFDURV
BHUYLFLRV I.QDQFIHURY \ EDQFDURV
6HJIXUR GH ELHQHV SDIULPRQLDIHV
BHJIXUR GH ELHQHV SDINLPRQLDIHV
6(59,8,26 " (,167$/$&,T1 5(3$5%&,T1 0$17(1
&RQVHUYDFLyQ \ PDQIHQLPIHQIR PHQRU GH LQPXHEIHV
&RQVHUYDFLyQ \ PDQIHQLPLHQIR PHQRU GH LQPXHEIHV
,QVIDIDFLyQ UHSDUDFLyQ \ PDQIHQLPIHQIR GH PREWDUR \ H
,QVIDIDFLyQ UHSDUDFLyQ \ PDQIHQLPIHQIR GH PREWDUR \ H
,QVIDIDFLyQ UHSDUDFLyQ \ PDQIHQLPIHQIR GH HTXISR GH FyF
,QVIDIDFLyQ UHSDUDFLyQ \ PDQIHQLPLHQIR GH HTXLSR GH Fyf
SHSDUDFLyQ \ PDQIHQLPIHQIR GH HTXISR GH IUDQVSRUIH
SHSDUDFlyQ \ PDQIHQLPIHQIR GH HTXISR GH IUDQVSRUIH
BHUYLFIRV GH LPSIH]D \ PDQHIR GH GHVHFKRV
BHUYLFIRV GH ILPSIH]D \ PDQHIR GH GHVHFKRV
6(59,&,26 " (&2081,&$&,11 62&,%/ < 38%/.&," ¢
" LIXVlyQ SRUUDGIR HIHYLVLyQ \ RIRV PHGLRV GH PHQVDIHV
*LIXVLyQ SRU UDGIR IHIHYLVlyQ \ RIRV PHGIRV GH PHQVDIHV
6(59,&,26 = (75$6/$"26 < 9,E7,&26
3DVDIHV DpUHRY
3DVDIHV DpUHRY
3DVDIHV IHWHVIUHY
3DVDIHV HHUWHVIUHY
OLEILFRV HQ Ho SDtV
OLIILFRV HQ H) SDtV
6(59,&,26 2),8,%/(6
*DVIRV GH FHUHPRQLD!
*DVIRV GH FHUHPRQLD
27526 6(59,&,26 *(1(5%$/(6

3DJH



,167,7872 *( /$6 08-(5(6 " (/ (67$"2 " ( 6%$1 /8,6 32726,
6$1 /8,6 32726,
(VIDGR GH) (IHUFLFLR GH) 3UHVXSXHVIR SRU 3UR\HFIR 3URFHVR $0  GLF

YHFKD \ HQH
8V 683(59,625
5HS USICVIDGR3UHVXSXHVIR (JUHVRVB3< KRUD GH ,PSUHVLyQ S P
3UHVXSXHVIR &RPSURPHILG &XHQIDV SRU
8QLGDG $GPLQLVIUDILYD SPSIDARQHY BUHVXSXHVIR = LVSRQLE(H SDUD R1R  3UHVXSXHVIR 3DJ0U
2ENHWR GHO0 *DVUWR $SUREDGR  5HGXFFLRQHV 9LJHQIH  &RPSURPHILGR &RPSURPHIHU "HYHQJDGR "HYHQJIDGR  6LQ "HYHQJDU (HUFLGR 3DJDGR "HXGD

,PSXHVIRV \ GHUHFKRV
,PSXHVIRV \ GHUHFKRV
2RV VHUYLFLRV JHQHUDIHV
2RV VHUYLFLIRV JHQHUDIHV

6HUYLFIRV *HQHUDIHV

YRUIDIHFLPLHQIR D 0D SHHQFLRQ GH DV OXIHUHV HQ BLIXDFLYQ GH 9LRIHQFLD GH *pQHUR

0$7(5,$/(6 < 680,1,67526

0$7(5,$/(6 “($°0,1,675$&T1 (0,611 " ( "2&
ODIHUDIHV ~IIHV \ HTXLSRV PHQRUHV GH RILFLQD
ODIHUDIHV ~IIHV \ HTXLSRV PHQRUHV GH RIIFLQD
ODIHUDIHV ~IIHV \ HTXLSRV PHQRUHV GH IHFQRIRJtDV GH (D
ODIHUDIHV ~IIHV \ HTXLSRV PHQRUHV GH IHFQRIRJtDV GH (D

$/,0(1726 < 87(16,/,26
3URGXFIRV DILPHQILFLRY SDUD SHUIVRQDV
3URGXFIRV DILPHQILFLRV SDUD SHUVRQDV

3527 8&726 48t0,&26 )$50$8e87,8&26 < " ( /$%:
2IURV SURGXFIRV TXtPLFRV
2IURV SURGXFIRV TXtPLFRV

&20%867,%/(6 /8%5,8&$17(6 <$",7,926
&RPEXVILEIHV 0XEUFDQIHV \ DGLILYRV
&RPEXVILEIHV OXEUFDQIHV \ DGLILYRV

9(678%$5,2 %/$18&26 35(1"$6 " (3527(&&T1 <
OHVIXDUR \ XQURIPHV
9HVIXDUR \ XQURUPHV

+(55%0,(17$6 5()$&&,21(6 < $&&(625,26 O(1
SHIDFFIRQHV \ DFFHVRURY PHQRUHV GH HGLILFIRV
SHIDFFIRQHV \ DFFHVRURV PHQRUHV GH HGLILFRV
SHIDFFLRQHY \ DFFHVRURY PHQRUHV GH PREULDUR \ HTXLSK
SHIDFFLRQHV \ DFFHVRURV PHQRUHV GH PREULDUR \ HTXLSK
SHIDFFIRQHV \ DFFHVRURY PHQRUHV GH HTXISR GH FyPSXIF
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SHIDFFIRQHV \ DFFHVRURY PHQRUHV GH HTXLSR GH FyPSXIF

6(59,8,26 *(1(5%$/(6
6(59,&,26 %E6,&26

(QHUJD HIpFILLFD
(QHUJLD HIpFILLFD
$IXD
$IXD
THIHIRQLD IDGLFLRQDY)
7HIHIRQLD IDGLFLRQDY
GHUYLFLRV GH DFFHVR GH ,QIHUQH! UHGHY \ SURFHVDPLHQIR G
GHUYLFIRV GH DFFHVR GH ,QIHUQHI UHGHV \ SIRFHVDPLHQIR G
GHUYLFIRV SRVIDIHV \ IHIHJUi ILFRV
GHUYLFIRV SRVIDIHV \ IHIHIUi ILFRV
6(59,8,26 " ( $55(1"$0,(172
SUWHQGDPLHQIR GH HGLILFIRV
SUHQGDPLHQIR GH HGLILFIRV
SUHQGDPLHQIR GH PRELIDUR \ HTXISR GH DGPLQLVIUDFLYQ |
$SWHQGDPLHQIR GH PRELILDUR \ HTXLSR GH DGPLQIVIIDFLYQ |
2IURV DWHQGDPLHQIRV
2IURV DWHQGDPLHQIRV
6(59,&,26 352)(6,21$/(6 & (17),&26 7e&1,&2
GHUYLFLRV GH FDSDFUIDFLyQ
6HUYLFIRV GH FDSDFUDFlyQ
GHUYLFIRV GH DSR\R DGPIQVIUDILYR IUDGXFFlyQ IRIRFRSLDGI
6HUYLFIRV GH DSR\R DGPIQIVIUDILYR IRIRFRSIDGR H LPSUHVLy
GHUYLFLRV SURIHVIRQDIHY FLHQILILFRV \ UpFQLFRY LQIHJUDIHY
GHUYLFIRV SURIHVIRQDIHV FIHQILILFRV \ IpFQLFRV LQIHIUDIHV
6(59,8,26 ),1$1&,(526 %$1&$5,26 < &20(5&,$.
GHUYLFLRV ILQDQFIHURY \ EDQFDURV
GHUYLFLRV ILQDQFIHURV \ EDQFDURV
6(59,&,26 " (,167$/$& T1 5(3$5%&,T1 0$17(1
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&RQVHUYDFlyQ \ PDQIHQLPLHQIR PHQRU GH [QPXHEHV
SHSDUDFLyQ \ PDQIHQLPIHQIR GH HTXISR GH IUDQVSRUIH
SHSDUDFLYQ \ PDQIHQLPLHQIR GH HTXLSR GH IUDQVSRUIH
,QVIDIDFlYQ UHSDUDFLyQ \ PDQIHQLPLHQIR GH PDTXLQDUD R
,QVIDIDFlyQ UHSDUDFLyQ \ PDQIHQLPLHQIR GH PDTXIQDUD R
BHUYLFLRV GH IDUGLQHULD \ IXPLIDFlyQ
GHUYLFIRV GH IDUGLQHUD \ IXPLIDFLyQ

6(59,&,26 = (75$6/$"26 < 9,E7,&26
3DVDIHV DpUHRY
3DVDIHV DpUHRV
3DVDIHV IHWHVIUHY
3DVDIHV HHUWHVIUHY
OLEILFRV HQ Ho SDtV
OLIlLFRV HQ HI SDtV

6(59,&,26 2),8,%/(6
&RQJUHVRY \ FRQYHQFLRQHV
&RQJIUHVRV \ FRQYHQFIRQHV

27526 6(59,8,26 *(1(5$/(6
2/URV VHUYLFLRV JHQHUDIHV
2/URV VHUYLFLRV JHQHUDIHV

%,(1(6 O8(%/(6 ,108(%/ (6 (,17$1* %/ (
02%,/,$5,2 < (48,32 " ( $70,1,675%$&,T1

(TXLSR GH FyPSXIR \ GH IHFQRIRJtDV GH ID IQIRUIPDFLyQ
(TXLSR GH FyPSXIR \ GH IHFQRIRJD GH (D [QIRUPDFlyQ
02%,/,$5,2 < (48,32 ("8&$&,21%$/ < 5(&5($7,9:
&iPDUDV IRIRIVILFDV \ GH YLGHR
&iPDUDV IRIRJUIILFDV \ GH YLGHR
2R PREUIDUR \ HTXISR HGXFDFIRQD) \ UHFUHDILYR
2IUR PREUIDUR \ HTXISR HGXFDFIRQD! \ UHFUHDILYR

") RUIMIHFIPIAQIR D 0D $THQFRQ GH DV O
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5HFRQRFLPLHQIR OXIHU 3RIRVLQD GHI $xR

0$7(5,$/(6 < 680,1,67526

0$7(5,$/(6 "($"0,1,675$&,T1 (0,6,T1 " ( "2&
ODIHUDIHV ~IIHV \ HTXLSRV PHQRUHV GH RILFLQD
ODIHUDIHV ~IIHV \ HTXLSRV PHQRUHV GH RILFLQD
ODIHUDIHV ~IIHV \ HTXLSRV PHQRUHV GH IHFQRIRJtDV GH (D
ODIHUDIHV ~IIHY \ HTXLSRV PHQRUHV GH IHFQRIRJtDV GH 1D

$/,0(1726 < 87(16,/,26
3URGXFIRV DILPHQILFLRV SDUD SHUIVRQDV
3URGXFIRV DILPHQILFLRY SDUD SHUIVRQDV

6(59,&,26 *(1(5$/(6

6(59,&,26 " ( $55(1"$0,(172
SUWHQGDPLHQIR GH HGLILFIRV
SUWHQGDPLHQIR GH HGLILFIRV
SUHQGDPLHQIR GH PRELIDUR \ HTXISR GH DGPLQIVIUDFLYQ |
SWHQGDPLHQIR GH PRELILDUR \ HTXLSR GH DGPIQIVIIDFLYQ |
6(59,&,26 352)(6,21$/(6 & (17),&26 7e&1,&2
GHUYLFIRV GH DSR\R DGPIQVIUDILYR IUDGXFFlyQ IRIRFRSLDGI
GHUYLFIRV GH DSR\R DGPIQLVIUDILYR IRIRFRSIDGR H LPSUHVLy
GHUYLFLRV GH SURIHFFLYQ \ VHIXU.GDG
6HUYLFIRV GH SURIHFFLyQ \ VHIXU.GDG
6(59,8,26 " (,167$/$& T1 5(3$5%&,T1 0$17(1
GHUYLFIRV GH (LPSIH]D \ PDQHIR GH GHVHFKRV
GHUYLFIRV GH (LPSIH]D \ PDQHIR GH GHVHFKRV
6(59,&,26 " ( &2081,&$& 11 62& %/ < 38%/.&, "%
= 1IXVlyQ SRU UDGIR IHHYLVlyQ \ RIRV PHGIRV GH PHQVDIHV
= IXVlyQ SRU UDGIR IHHYLVlyQ \ RIRV PHGIRV GH PHQVDIHV
6(59,8,26 " ( 75$6/%$" 26 < 9,E7,&26
OLIIFRV HQ HI SDtV
OLIIFRV HQ HI SDtV
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6(59,&,26 2),&,%/(6
&RQJUHVRV \ FRQYHQFIRQHV
&RQJUHVRV \ FRQYHQFIRQHV

~SHFRORFLPIAQIR OXTHU 3RTRVIQD GHI 5
&DPSDxD (VIDID0 3HUPDQHQWH SDUD 0D 3UHYHQFLYQ GH 0D 9LRIHQFLD FRQWUD 0DV OXIHUHV

6(59,8,26 *(1(5$/(6

6(59,&,26 352) (6,21$/(6 & (17),&26 7e&1,&2
GHUYLFIRV GH DSR\R DGPLOWVIUDILYR IWDGXFFlyQ IRIRFRSLDGI
GHUYLFIRV GH DSR\R DGPLOWVIUDILYR IRIRFRSIDGR H LPSUHVLy

6(59,&,26 " ( &2081,&$&,T1 628 %/ < 38%/,&, "%
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(TXISR GH FyPSXIR \ GH IHFQRIRJD GH (D LQIRUPDFLYQ

(PSRGHIDPHQIR (FRQYPIFR GHIDV O

)RUIDIHFLPLHQWR GH 0DV ,QVWIDQFLDV OXQLFLSDIHV

0$7(5,$/(6 < 680,1,67526

0$7(5,$/(6 " ($"0,1,675$&T1 (0,611 "( "2&
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ODIHULDI GH ILPSIH]D
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ODIHUDIHV ~IIHY \ HTXLSRV PHQRUHV GH RILFLQD
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GHUYLFIRV GH FDSDFUDFLyQ
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